
   
 

 
 
 
 
This form should be completed and forwarded to the City Secretary’s Office as soon as possible 
and at least 1 week prior to the meeting that the item is expected to be placed on the El Lago City 
Council agenda.  
 

Date requested for City Council consideration:   
 
Submitted by:  Date Submitted:  
 

Subject:     
 

City Attorney Review: Yes   No    
 
Degree of importance:       Critical          Significant          Elective   
 

 
Expenditure Account:   Fiscal Year:   
 
Expenditure Required: $  Amount Budgeted: $   
 
Budget Appropriation Required: $       

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
Date Received 
 

  
Ann Vernon, City Secretary 

SUMMARY / ORIGINATING CAUSE 

IMMINENT CONSEQUENCES AND/OR BENEFIT TO COMMUNITY 

RECOMMENDED MOTION 

LIST ATTACHMENTS 

City of El Lago    CITY COUNCIL AGENDA ITEM FORM 

 


	Date requested for City Council consideration: May 23rd Council Meeting 
	Submitted by: Mayor White 
	Date Submitted: 2016 May 16
	Subject: Homestead Exemption 
	Yes: X
	No: 
	Critical: On
	Significant: Off
	Elective: Off
	Expenditure Account: Need Number 
	Fiscal Year: 2016/2017
	Expenditure Required: 40,000
	Amount Budgeted: 40,000
	Date Received: 
	Budget Appropriation Required: approx 40,000
	Ann Vernon City Secretary: 
	Text1: Last year ( 2015/16 budget) the City Council approved a three-year TARP ( Tax Relief Residency Program )  to grant the Citizens of El Lago a $25,000 Homestead Exemption. We came to learn at a city level must give a % not a fixed amount for each home. The Council  set aside $37,327.50 in year 2015/16 budget for our TARP program. This year We are planning to aside a like amount, followed in 2017/18 a 2% exemption.  The intent is to give the average homeowner $25,000 in homestead exemption.  
	Text2: Following the 2015 TARP program this budget year, we placing another 4%  reduction in home value to the owner of EL Lago. This will total 8% for the 2017 tax year, followed by the final 2% in the 2018 tax year. Grant relief to homeowners, not renters, or businesses,  making homeownership in El Lago more attractive to the citizens. 
	Text3: Move to  approve ordnance 438  following the TARP program of 2015. 
	Text4: see list of attachments. 


